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Board of Township Trustees

Abaivter of Meeting Hold July 16, 1959 A1 1R
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A medling of the Bomrd of Trugtess of Soston Townehip was held
of Thursday July 156, 1959 to pwarl the Soston Towoahlp [epoRlt-
ery Contract, beg August 24, 19%9 ending Aupust 23, 1961.
Fressnt: Truxell, Sco and Fisher,

The Clesk read the AFridarit submitted by Paul . @elaher, Cashiep
of the Firet Netlonal Sank of Akrom, anl the report of the conditionm
of the Firet Hatlonal Bank of Akrom ip regsards to Asssts, Listilities

o 2 motlom By Scoble, seconded by Flesher and med the §lerk
wan lnatisigted to suomlt the follow nmnﬂ for Depoalts of
Public Furda; and alss the R seolution authorizing subetitutlosn
of Becurities in pafekdepling Aooount,

MEMORASDOK OF ACREFMENT
PR DEMIEITE OF PUBLIC FIMDEB

| WHEREAS, (First Netiopal 3Sank of Akron) & banking corporaticn
under the laws of {U.S.8.), and being located and dedng business
rwithin the (Susmit), County, Onlc, end having capital furds as
22 Lhe oru Deposltory Aot" of Ein of (Twalve anl
ona-halrl 1%on in sxcess) Dellars (12, 530,00) ant 304 of the
daposit liabdlities of (§50,000,000) e provided in said sot,
and hereinafter referred to s Lhe "Bonk", hag in wrl propomed
to the (Board of Trustess, Bostom Township), Ohilo, that for the
full tize begimming (Aupnet 24, 1956) and stding [August 23, 1561)
both incluslve, 1t will accept for dsposit and safs ceeplng Lhe |
{maxinun gun of (Unlinited) Dollars or any part thereof of Lhe
(fctive) deposlt momeys of sald {Soard); and
{ WHEERFAS, sald benk has also, in aald written prepesal, amd pur=
msuank o the Unlfora Depoglt Aok of Ohip, offered %o meciare
the parforukooe of its usdertelinps under sald proposal, if eald
propesal be nooepted, by glving sood amdl suffisleat oclistersl bond
mepmorbed by the depoait «1th sald (Bompd) of securlitles of the
ind permltied by sald Aeotlons 138,08, »1& &0l other mectionm
of the Royleed gode of Ohls specifying ellglble securities, and
|dn & phnal sum equel to the o RESUTL & aollaterel regulred
by Ssation 135, of the Revised Jode of Oklsi or corporata B
:‘ﬁn mhu:d.-l. in B pénrl sun requlrsd by seld Uniferm Depository
"

WHEREAS, the said (Bomrd) has scoepted the snid propossl of
\sald Eank, slther aa to the whols or part of the ancunt of deposit
preponed for, end has selscted seid Sank s one of Lte deposl
orlen for apd during the lod of time beginning mt 24,1955}
and ending (Aupust 23, 19%61) both inclusive, and & to-it, |
oe sush depseltory, o déepoalit of nonayj

Hew, tharefare, in sonsideration of sald mcoeptance apd Rwerd
en the part of eaid (Scard), amd in coneiferation of the depsait
ard use, ne aforésald, of snid momeys of eald (Goard), anid Bank
now hsraby :?l'iili to reasive Ifron sald (Board) (dUmllnited] of
the m 5 2aid (Board} ocoalng into the hands of the Treasurer
of sald (Beard) as cuch Tremsdrer, io an mcoount Enown Bs the |
both imcluslve, it will end doss &uniguu gald Bank A= & =
ltory of » belonging to it, aed that 1t w111, durinp. s tern,
allow thé & Ranic Ehe Tull ues, for lte lawful and proper poe-|
ﬂ"" ef Lhe daily talnnoes, of deposlts of the noneys coming |

to the hanls of tha Tressurer of sald (Bcard) as much Treasurer

in the sald Treasursr's Acoount in esid Zank, =8 eforeseld: all
parsuant &nd sublest to the (nifomn Depository Act of Chls hersin
raferfed to pnd all armecdsentn op amento thersto, &nd t6 |
the Lerme of said Jenk's proposal, and all within the llsits, enf
under, &nd sublect to the torma, conditioos end stipdlst.ons in |
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fontinuaticn

this mpresczent set Terth.

sequrdtles deposited, and the sorporats bomd, or both,
‘8hall -be and are surety and bend for the aomplinnce oy snild Sernlk
with sach and all of the provieions, terms, limitatlsns, eonditions
snd stipulations hereinbafore menticnsd, eand Tor (he performance
hereof by BRid Bank.

It la agresd that this ocontract shall besoms null and woid,
whapever, Siuring the depssltsry perisd the lewe of Ohic and the
lawe of the United States are changsd or ssmecdsd end becods af-
Tegtlvs mo om to pérmit banke to pay intersst on desand Sepasit
of pablin fords

—— e e

IN WITRESS WIEREOP, Tha said parties hava hessunts ast their

harde by thelr Auly au el o floers, nnd arfixel t-s s=als

of said nortles, thim == - diy of Juiy p 1859
First Waticonl Feng af Akron
Oy fr. Yica Prén.
By ; geabier
TheZoard of Trustess, Eoston Toswnehip
By Iraaldant
g glerk

AUTECRIZING BUSETITUT sl AITTES 1IN SAFDSETEFING ADOOURE

“HEREAE, to mscyre the deposlt of fumds of {Boston Tawhinhip)
in [Piret Mefional Bank of Axron), under dspository desi-nation
torninsting, parsusnt Lo Bectlom 135-11 of tha OMAP Berised Node
o (August 23, L961), oertain cbligatione of tne imited States of
Aserica bave heretofors been deposited and mre new on deposlt with
the Federal Resarse Bani of dleveland for safek apd

WEEREAS, 88id ban: bas requested this subdivision to autherdizs
8214 Federal Reselve Sank of Clevsland to permit substitution of
sscurltiss ino suwsh pafskesplng Apocount mnd thile subdivislen Bas
Gaternined that such authorlzaticon in feaslble and PEopEr on thel
téfm herainafisr et Torkth

¥OW THESEFOA: HE IT REEOLVED by the (Trustses) of the (Bénthn
Townshdp) , Btate of Onlog

| Smotlel 1. Thet the Pederal Ressrve HSank of Oleveland be npd
it 1s hersby suthorized st sny time dup the perlod ending (B-28-61)
to permit (First Bational Bank of Akron) withdraw end obligatlons
of the Unlted Stotes of America new er heroaftap during the aforsssid
‘parlod on deposit with the Pederal Seserve Bank of cleveland Tor
-HIlkE-uEl.ug. for thé socount of said bank and this subdivislon, pro-
‘¥ided that sald bank ghell &t ths sane time deposit in push safe-

ks Roocint with the Federal Ressrve Bank of Clevelsnd in gub-
[t 2n Ter the oblissblons sc withirawn other obllgstions of the
United States of Anerios of s prinaipal amount nat less then thae
abliFatiang ea wlthdrawn.

S@ctlon 2, The tre-surse (A 4efined in Ssation 1%-1 of the
Dlofeviesd Code) ie hereby nothord-e=d to gartify & sopy of thim
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T T e T e ———

Gontimisition

|
{remaluticon to the. Federal Resercve Sanl
|Watlonhl Bank of Akrom). it of Olevéland and to (First

. Frealding offlcer

clark

IFICA

: I,{Jobn R. Chsssar, OlerkTreas.), of (Bostop Townshd }; gtate
of Ohio, do hersby ecrtify that I am the "treasurer® of sail mube
(@lvision &g defined in Ssction 135-1 of the Qhle Revised-gode; that
{khs foregalng is tras ard & correct af o resslution duly
(pansed at & mesting of the Tl'lll‘t-Hl?ng Bald mibdivision, duly |
:nL'I'.ud. el held on (T-16=8561 at whkiah oeating & quorum wen pres

(o the affirsative vote of m majerity of all memberm clected to |
.ﬁnim.““}gj.ﬁlﬁ;mth: uiuﬁ}:— the depdeltory deslpnation

i made ataan mndl L2 Lhe

{Bank] wilil expire an {B=29=i] gl

WITHEEE my officisl sicmaturs mnd sesal th
" 1555y E im (1&) day of

Tlinature

Urr1casl E:E_ﬂ .

After the mbove buminess had been taken oare of, the Clevk
reguagted
Baprroval of the m'ﬁnt af the Bervios Chorpge a’? daarpe Fl.ilu.: Jr
in the amount af +#00. Tear feoble &nd Truxell. ,

The mesting odjoorned at 10:30 bl

it SR L M 1 T
Clerk
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